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PDLULH�GH�0RQWEpOLDUG�
FDU�DXFXQ�DPpQDJHPHQW�
F\FODEOH�Q¶HVW�SUpYX�j�
O¶RFFDVLRQ�GH�OD�UpIHFWLRQ�GH�OD�URXWH�
G¶$XGLQFRXUW�DORUV�TX¶XQ�DPpQDJH�
PHQW�F\FODEOH�OH�ORQJ�GH�FHWWH�UXH�SHU�
PHWWUDLW�GH�UHOLHU�OD�SLVWH�H[LVWDQWH�OH�
ORQJ�GH�OD�'����%�YHQDQW�GH�0RQWEp�
OLDUG�HW�FHOOH�GH�OD�URXWH�GH�0RQWEp�
OLDUG�HQ�GLUHFWLRQ�G¶$UERXDQV�� 

&RXOpH�YHUWH�0RQWEpOLDUG—%HOIRUW���� 
%RQQH�QRXYHOOH�GH�FH�F{Wp-Oj�DXVVL���OHV�SDUWLHV�TXL�pWDLHQW�VDEOpHV�
YRQW�rWUH�ELWXPpHV��)LQL�OD�SRXVVLqUH�HW�OHV�IODTXHV�G¶HDX�SpQDOLVDQW�
OHV�WUDMHWV�GRPLFLOH�WUDYDLO�� 
/HV�WUDYDX[�GHYUDLHQW�FRPPHQFHU�ILQ�MXLOOHW�HW�GXUHU���j���VHPDLQHV� 
(Q�SOXV��OD�VLJQDOpWLTXH�YD�rWUH�UHSULVH�SRXU�PDUTXHU�OHV�HQWUpHV�GH�
FRPPXQHV�HW�OHV�SRLQWV�WRXULVWLTXHV� 
([HPSOH�j�VXLYUH�SRXU�OD�SLVWH�PHQDQW�j�O¶pWDQJ�GH�%URJQDUG�� 
HQYDKLH�SDU�OD�ERXH�GDQV�OH�ERLV�HQ�FDV�GH�SOXLH�HW�GRQW�OD�ODUJHXU�QH�
IDLW�SDUIRLV�PrPH�SOXV�XQ�PqWUH�HQWUH�OH�ERLV�HW�OD�VDYRXUHXVH�� 
 

(9��j�$OOHQMRLH 
/HV�pSLFpDV�GH�OD�IRUrW�FRPPXQDOH� 
G¶$OOHQMRLH�VRQW�HQ�WUqV�PDXYDLV�pWDW�HW�YRQW�
GHYRLU�rWUH�DEDWWXV�� 
3UREOqPH���O¶HXUR-YpOR����SDVVH�VRXV�OD�IRUHW�
SHQGDQW�SOXVLHXUV�FHQWDLQHV�GH�PqWUHV�HW�HOOH�
ULVTXH�GRQF�G¶rWUH�FRXSpH�SHQGDQW�OHV�WUD�
YDX[���� 
9pOR&,7(�VHUD�YLJLODQWH�TXDQW�j�OD�PLVH�HQ�
SODFH�G¶XQH�GpYLDWLRQ«�UDLVRQQDEOH� 
 

%HWKRQFRXUW 
 

9RLFL�XQH�EHOOH�UpDOLVDWLRQ��� 
2Q�SHXW�UHJUHWWHU�TXH�OHV��F\FOLVWHV�HW�OHV�SLpWRQV�
Q¶DLHQW�SDV�XQ�HVSDFH�SURSUH�PDLV�FHWWH�QRXYHOOH�YRLH�
YHUWH�QRXV�SHUPHW�G¶pYLWHU�G¶HPSUXQWHU�OD�'����WUqV�
LQFRQIRUWDEOH��0HUFL�j�30$�� 
,O�UHVWH�PDLQWHQDQW�j�UHOLHU�FHWWH�YRLH�DX�FHQWUH�YLOOH�
GH�0RQWEpOLDUG�SRXU�TXH�OHV�F\FOLVWHV�SXLVVHQW�HQILQ�
EpQpILFLHU�G¶XQH�LQIUDVWUXFWXUH�FRPSOqWH�HQWUH�OHV���
YLOOHV��(Q�DWWHQGDQW��9pOR&,7(�V¶HVW�UHQGXH�VXU�SODFH�
OH���MXLQ�DYHF�OD�YLOOH�GH�0RQWEpOLDUG�HW�30$�DILQ�
G¶LQGLTXHU��JUkFH�j�GHV�SDQQHDX[��FRPPHQW�UHMRLQGUH�
OH�FHQWUH�GH�0RQWEpOLDUG�j�OD�VRUWLH�GH�OD�SLVWH� 

4XHOTXHV�FKLIIUHV�j�SURSRV�GHV�YRLV�F\FODEOHV�GH�30$ 

'¶DSUqV�OHV�UHOHYpV�GH�30$��j�SDUWLU�GHV����FRPSWHXUV�LQVWDOOpV�VXU�OHV�YRLHV�F\FODEOHV�
GH�O¶DJJORPpUDWLRQ�� 
6DQV�VXUSULVH��OHV�FRPSWHXUV�TXL�HQUHJLVWUHQW�OH�SOXV�GH�SDVVDJHV�VXU�XQ�DQ�VRQW�FHX[�
GH�O¶(XUR�YpOR��HW�GH�OD�OLDLVRQ�0RQWEpOLDUG�-�$XGLQFRXUW���FKLIIUHV������ 
-�0RQWEpOLDUG���SDVVHUHOOH�GX�3UqV�OD�URVH��������� 
-�0RQWEpOLDUG��(9��SRQW�GH�/XGZLJVEXUJ�������� 
-�3LVWH�G¶([LQFRXUW��������� 
/HV�DXWUHV�FRPSWHXUV�VRQW�j�PRLQV�GH��������SDVVDJHV�DQ�PDLV�DX�WRWDO��FH�VRQW�
��������F\FOLVWHV�TXL�RQW�pWp�FRPSWDELOLVpV�SDU�OHV����FRPSWHXUV� 
6HXOV���FRPSWHXUV�RQW�YX�OHXU�PR\HQQH�DQQXHOOH�EDLVVHU���9DOHQWLJQH\�3RQW�GH�OD� 
%ROODUGLqUH��-���HQ�PR\HQQH��HW�&RXOpH�YHUWH�j�%URJQDUG��-���pJDOHPHQW�PDLV�DYHF�
WRXW�GH�PrPH�������SDVVDJHV��DORUV�TXH���FRPSWHXUV�RQW�YX�OHXU�PR\HQQH�DXJPHQWHU�
GH�SOXV�GH�������SDVVHUHOOH�GX�SUqV�OD�URVH�j�0RQWEpOLDUG��������HW�$UERXDQV��DQ�
FLHQQH�YRLH�IHUUpH�������PDLV�DYHF�XQ�WUDILF�QHWWHPHQW�LQIpULHXU���������SDVVDJHV���� 

$0(1$*(0(176�&<&/$%/(6��� 

+pULPRQFRXUW�� 
/D�SUHPLqUH�WUDQFKH�GH�OD�OLDLVRQ�+pULPRQFRXUW�-
$XGLQFRXUW�YLHQW�G¶rWUH�RXYHUWH��SKRWR�GH�GURLWH��� 
&H�QH�VRQW�HQFRUH�TXH�TXHOTXHV�FHQWDLQHV�GH� 

PqWUHV�HQ�VLWH�SURSUH�PDLV�LOV�SHUPHWWHQW�GpMj�GH� 
UHOLHU�OH�FHQWUH�G¶+pULPRQFRXUW�j�FHOXL�GH�6HORQ�
FRXUW�HQ�XWLOLVDQW�OHV�SHWLWHV�UXHV�GH�FHV�FRP�

PXQHV�HQ�FRPSOpPHQW�GH�OD�QRXYHOOH�YRLH�YHUWH� 

5(/$7,216�$9(&�/(6�&20081(6 

 
 

$XGLQFRXUW�-�'DVOH�� 
 

/D�SLVWH�F\FODEOH�$XGLQFRXUW-�'DVOH�VHUD�FRXSpH�
SHQGDQW�XQH�VHPDLQH�GDQV�OH�FRXUDQW�GX�PRLV�GH�
MXLOOHW�j�FDXVH�GH�WUDYDX[�G
HQIRXLVVHPHQW�G
XQH�
OLJQH�j�KDXWH�WHQVLRQ� 
(QFRUH�XQH�IRLV��DXFXQH�GpYLDWLRQ�Q¶HVW�SUpYXH�� 


